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CONSTRUCTION

Improving business performance
THROUGH THE STRENGTH OF OUR INTERIORS




Director of Business Development

e

\ l\.: : x ~= o
e I () e
eSIaent of Operations , i - Principal

= ramey
e
<l




The Numbers

2017 Revenue: $175 Million
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Regional Expertise

In 2017 (within a 100 mile radius of the Twin Cities)
the Greiner team has constructed:
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Workspace 201/-2018
0-20k Square Feet

Square foot averages are based on Greiner projects 5250k+,
which includes refresh (paint/carpet) and full build-out.
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Square foot averages are based on Greiner projects 5250k+,

WU r kS p dCge 2 01 7' 2 01 8 which includes refresh (paint/carpet) and full build-out.
20-30k Square Feet

High | $125

Average | $57
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Workspace 201/-2018
30-50k Square Feet

Square foot averages are based on Greiner projects $250k+,
which includes refresh (paint/carpet) and full build-out.

High | $112

Average | $52

Downtown | $63

Suburbs | $41
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Square foot averages are based on Greiner projects 5250k+,

WU r kS p dCge 2 01 7' 2 01 8 which includes refresh (paint/carpet) and full build-out.
50k+ Square Feet

High | $221

Average | $86
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Workspace Averages

Full Build-Out Only
(remove refresh: paint/carpet projects)

Class A | $83/SF Class B | $58/SF
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Workspace Influences

Light build = 70% open office
Medium build = 45% open office
Heavy build = 20% open office
Heavy glass office fronts

Raw Industrial space build-out

Other

(-) $9-$14/SF
average

(+) $10-$15/SF
(+) $10/SF

(+) $9-$14/SF

Open ceilings
Paint/Carpet

Demolition

(+) $6/SF
$12/SF
$3.50/SF
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2018 Pricing Prediction

Based on Greiner’s Subcontractor Costs

Increase

] U% Drywall

4% Doors/Hardware

[G% steo
Y9,  Concrete
79%  Won
59,  Glass
Y,  Fooring
49,  Hvac

3 % Electrical
3 % Precast
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Factors & Trends
Skilled Industry Workers

2008
1.5 Million Left the Industry

Today

9 X] Entering

Exiting
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Factors & Trends

High Demands

- High demand has forced overtime hours to
satisfy production time of materials ultimately
increasing supply cost.

- Bothlabor shortages and high demands have
caused typical schedules to be extended
10-15%.

« Subcontractors are being creative with their
process and workforce.
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Historic/Building Repurposing
2017-2018 Total Construction Cost (SF) of Historic/Building

Repurposing Projects

$99

96,400 sf
40% Tax Credit

$89

116,100

40% Tax Credit

$129

26,900 sf
40% Tax Credit

$116

38,700 sf

68,500 sf

48,600 sf

161,400 sf

$138

65,300 sf

92,600 sf

$95

92,400 sf

144,568 sf

25,500 sf

- Interior $/SF

Core & Shell $/SF

- Total $/SF
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